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Abstract

This white paper introduces a standardized market capitalization methodology for

evaluating individual comic book issues as atomic asset units. By aggregating

CGC/CBCS census float, realized auction clearing prices, and FMV liquidity

spreads, we construct an institutional valuation index for vintage and modern

comic holdings.

1. Defining Atomic Comic Capitalization

Equity market capitalization assumes continuous shares of homogeneous ownership.

In contrast, comic capitalizations represent heterogeneous survivor aggregates

bounded by survival degradation. We define Total Issue Capitalization (TIC) as the

integral of graded census frequency multiplied by sovereign clearing FMV across

all verified grades.

TIC(Issue) = SUM_{grade=0.5}^{10.0} [ Census(grade) * FMV(grade) ]

When unslabbed raw populations are estimated, an empirical Bayesian multiplier

theta_raw is applied, establishing the Total Universe Enterprise Float (TUEF).
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2. Float Liquidity and Constitutional Index Weighting

For the CE70 benchmark, constituent weighting relies strictly on Sovereign Float

Capitalization (SFC), discarding untradeable museum holdbacks and unverified

private collections. This ensures that market price discovery reflects actionable

transactional clearing depth.

Weight_CE70(i) = SFC(i) / SUM_{j=1}^{70} [ SFC(j) ]

3. Empirical Validation across Golden and Silver Age Blue Chips

Empirical testing over 2016-2026 historical records indicates that CE70

constituents display lower annualized downside variance (sigma = 8.4%) relative to

speculative raw moderns (sigma = 34.2%).

The methodology forms the quantitative backbone of the comicbookstockexchange.com

index calculation engine.
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